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SECTION 23. This act shall take effect upon approval by the Gov-
ernor.
Approved the 6th day of June, 1960
(R1119, H2579)            No. 1047
An Act To Authorize The Horry County Board Of Education
To Borrow The Sum Of Eight Hundred Thousand Dollars To
Be Used For School Construction; To Execute Obligations Of
The County As Evidence Of Indebtedness; To Provide For The
Levy Of A Tax Not To Exceed Four Mills Per Year For The
Payment Of The Loan And To Pledge The Full Faith, Credit
And Taxing Power Of Horry County To Secure The Payment
Of The Loan,
Be it enacted by the General Assembly of the State of South Carolina:
SECTION 1. Horry County Board of Education may borrow
money.-The Horry County Board of Education may borrow the
sum of eight hundred thousand dollars to be used for school con-
struction in the county. The chairman of the board shall execute and
deliver notes or other obligations of the board as evidence of the
indebtedness. The obligations shall mature at such times as the board
of education may determine, but shall mature not later than twelve
years from the date of issue. The notes or other obligations shall bear
such rate of interest as the county board of education shall prescribe,
may contain provisions for anticipation prior to maturity, shall be
payable at such places as the county board of education may desig-
nate and, when issued, shall be and constitute legal and binding obli-
gations of Horry County.
SECTION 2. Payment.-The Auditor of Horry County shall levy
and the Treasurer shall collect a tax not to exceed four mills per year
on all taxable property in the county sufficient to meet the obligations
as they mature. The Treasurer of Horry County shall apply the pro-
ceeds of the levy and any other funds in his hands applicable to such
purpose to the payment of the indebtedness as it matures.
SECTION 3. Payment--further.-The special levy herein pro-
vided, together with the full faith, credit and taxing power of Horry


